Fund facts
as at June 30, 2010

Fund code: LLCMK

Asset class: Canadian equity

Asset category: Canadian Dividend and
Large Cap

Fund inception date: July 1998
Segregated fund size: $22.9 million
Underlying fund: n/a

Underlying fund size: n/a

Total fund operating expenses

0.030% 0.052% 0.032%
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© |
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Investment advisor
Mackenzie Financial Corporation

Who is Mackenzie Financial

Corporation?

¢ Established in 1967

* Over $63.5 billion in assets under
management as at December 31, 2009

¢ A part of the IGM Financial Inc. group of
companies

Investment management style

This Fund in particular is characterized by a
value oriented investment selection
approach. In-depth financial analysis is
used to determine the intrinsic value of a
company, looking for out-of-favour
companies with attractive valuations, with a
focus on selecting proven dividend paying
investments. The result of this bottom-up
stock picking is a concentration of
high-quality Canadian holdings.

Larger Company Fund (Mackenzie)

Fund objective

To pursue long-term capital growth, while maintaining a commitment to protection of its capital,
by investing mainly in equity shares of large capitalization Canadian companies that have
generated consistent growth with relatively lower volatility.

Historical performance as at June 30, 2010

This graph shows how a $10,000 investment in this fund would have changed in value
compared with the benchmark: 80% S&P/TSX Composite Index, 15% MSCI World, 5% DEX 91
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Compound returns as at June 30, 2010

Fund* -8.52% 7.92% -3.26% -5.96% -0.85% 1.19% 4.62%
Benchmark -5.64% 9.76% -8.12% -4.45% 1.40% 4.32% 2.33%
** Stated on an annualized basis

Calendar year returns

Fund* -4.66% 28.58% -28.12% -3.43% 15.00% 15.28%
Benchmark -3.29% 29.81% -30.28% 6.99% 17.16% 20.28%

* Any performance shown prior to the fund's inception date is that of the underlying fund and is considered
representative of this fund's performance.

Composition Top holdings as at June 30, 2010

¥ Canadian equity 68.5% Royal Bank of Canada .. ............... 6.4%
Forel i 26,59 TDBank -« v v 6.1%
oreign equ_l Y =7 Manulife Financial « ..o 4.5%
Cash & equivalents 4.4%  Rogers COMMUNICALIONS -+« « « v v v v v v e s 4.4%
Other 0.7% Bankof NovaScotia . « . ..vvvvvvvvnin 4.2%
Thomson Reuters .. ... 4.0%
Equnyinduswy Ensign Energy Services . .. ... 3.6%
Ei ial 35.6% Reinsurance Group .+« v oo 3.5%
ihancials O cvsCaremark e 3.2%
¥ Energy 18.4%  SUNCOrENErgy . . vvvvveiiii 3.1%
B Consumer discretionary 14.8%  Total 43.1%
Health care 7.9%
Industrials 7.0%
Other 16.4%
Geographic split
B Canada 72.1%
United States 24.7%
¥ United Kingdom 3.2%

The Great-West Life Assurance Company and key design are trademarks of The Great-West Life Assurance Company, used under licence by London Life and
Canada Life for the promotion and marketing of insurance products. The fund operating expenses displayed do not include applicable taxes. The indicated fund
performance reflects changes in unit value and reinvestment of all distributions and are after deduction of all fund operating expenses and applicable taxes, but
before the deduction of investment management fees and applicable taxes. The historical performance shown is that of the London Life segregated fund or the
underlying third-party fund. Performance data is provided for illustrative purposes only and represents past performance, which is not necessarily indicative of
future performance. For more information on the fund and its holdings, call Access Line.
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