Fund facts
as at March 31, 2011

Fund code: CCLI

Asset class: Foreign equity

Asset category: International equity
Fund inception date: February 1996
Segregated fund size: $4.4 million
Underlying fund: CC&L New Star EAFE
Fund

Underlying fund size: $162.2 million

Total fund operating expenses

0.154% 0.123% 0.112%
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Investment advisor

Connor, Clark & Lunn Investment
Management Ltd.

Who is Connor, Clark & Lunn

Investment Management Ltd.?

e Founded in 1982

* One-hundred per cent owned by CC&L
employees

e Over $19.7 billion in assets under
management as at December 31, 2009

Investment management style

The Fund's investment philosophy is capital
preservation while providing superior
long-term performance through a consistent
and disciplined investment process.
Through in-depth analysis the Fund
manager looks for risk/reward trade-offs in
the marketplace and in each asset class.

International Equity Fund (CC&L)

Fund objective

To outperform the MSCI EAFE (Europe, Asia and Far East) Index. The Fund manager has a
joint venture relationship with New Star Institutional Managers Ltd. to provide non-North
American investment services in Canada. Currency is treated as a separate asset class and

hedging of currency does take place.

Historical performance as at March 31, 2011
This graph shows how a $10,000 investment in this fund would have changed in value

compared with the benchmark: 100% MSCI EAFE
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Compound returns as at March 31, 2011
Fund* 0.27% 7.93% 14.99% -4.81% -6.79% @ -2.58% 1.07%
Benchmark 0.53% 5.86% 15.03% -4.38% -6.64%  -1.95% 0.81%
** Stated on an annualized basis
Calendar year returns
Fund* 0.27% 5.40% 8.33% -29.31% -3.20% 21.59%
Benchmark 0.53% 2.68% 14.42% -30.28% -4.87% 27.23%

* Any performance shown prior to the fund's inception date is that of the underlying fund and is considered

representative of this fund's performance.

Composition

Foreign equity
Cash & equivalents

Equity industry

<

Geographic split

United Kingdom

Industrials
B Financials
B Consumer discretionary
Materials
Energy
Other

B Japan

B Germany
France
Australia
Other

98.4%
1.6%

20.1%
18.4%
16.2%
11.8%
11.5%
22.1%

22.2%
19.7%
12.1%
9.3%
9.0%
27.7%

Top holdings as at March 31, 2011

Royal Dutch ShellPLC .. . ........ .. ..., 2.7%
Nestle SA. ... i 2.2%
RioTinto ........... ... ... v 2.1%
BNP Paribas SA . ............. ... .. .. 2.0%
Toyota Motor Corporation . . . . ... oo v 2.0%
SAPAG v 1.9%
Mitsui Fudosan Company . .. ... 1.8%
BGGroupPLC ... ..o 1.7%
BHP Billiton Limited . . . ................ 1.7%
ASMLHolding .. ..o v 1.7%
Total 19.8%

The Great-West Life Assurance Company and key design are trademarks of The Great-West Life Assurance Company, used under licence by London Life and
Canada Life for the promotion and marketing of insurance products. The fund operating expenses displayed do not include applicable taxes. The indicated fund
performance reflects changes in unit value and reinvestment of all distributions and are after deduction of all fund operating expenses and applicable taxes, but
before the deduction of investment management fees and applicable taxes. The historical performance shown is that of the London Life segregated fund or the
underlying third-party fund. Performance data is provided for illustrative purposes only and represents past performance, which is not necessarily indicative of

future performance. For more information on the fund and its holdings, call Access Line.
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