
THE PRINCIPAL RESIDENCE EXEMPTION

C onsideration should be given to leaving a residence to a beneficiary who
will be eligible to claim the principal residence exemption on it.

Remember, married couples, together with unmarried children under the age
of 18, are generally entitled to only one principal residence exemption
among them.

However, the principal residence exemption might be maximized, for
example, by leaving the residence to an adult child who does not already
have a principal residence.


